
1927 1928 1929 1930 1931 1932 1933

0.2

0.4

0.6

0.8

1

US Depression Data, Scaled by 1929Q3 Value
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Japanese Data, Scaled by 1989Q4 Value
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US Late 1990's Data, Scaled by 1999Q3 Value
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Euro Area Late 1990's Data, Scaled by 2000Q2 Value
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